Financial Statements

Caribbean Smooth LLC
For the Years Ended December 31, 2019 and 2018

(Unaudited Financials)



Balance Sheet

Total
ASSETS
Current Assets
Bank Accounts
5/3 Checking 6,211.16
5/3 Money Market 39,635.13
Wells Fargo Business Checking 90.30
Total Bank Accounts 45,936.59
Other Current Assets
Inventory 51,973.50
Loan Costs 8,497.50
Total Other Current Assets 60,471.00
Total Current Assets 106,407.59
Fixed Assets
Accumulated Amortization -9,096.62
Start-Up Costs 28,756.97
Total Fixed Assets 19,660.35
TOTAL ASSETS $126,067.94
LIABILITIES AND EQUITY
Liabilities
Long-Term Liabilities
Convertible Loan — S. Cooper 20,000.00
Notes Payable 195,929.34
Total Long-Term Liabilities 215,929.34
Total Liabilities 215,929.34
Equity
Members’ Equity -22,366.72
Net Income -67,494.68
Total Equity -89,861.40

TOTAL LIABILITIES AND EQUITY

$126,067.94




Profit and Loss

Total
INCOME
Sales 97,652.48
Total Income 97,652.48
COST OF GOODS SOLD
Cost Of Goods Sold 76,890.93
Total Cost of Goods Sold 76,890.93
GROSS PROFIT 20,761.55
EXPENSES
Advertising 2,360.91
Bank Charges 625.11
Commissions & fees 75.00
Cost of Labor 240.00
Dues & Subscriptions 215.20
Insurance 4,081.43
Interest Expense 18,428.34
Legal & Professional Fees 4,407.74
Meals and Entertainment 1,483.45
Office Expenses 1,067.04
Promotional 24,979.25
Rent or Lease 1,094.53
Research & Development 123.00
Shipping, Freight & Delivery 23b5.55
Stationery & Printing 154.36
Supplies 3,430.32
Taxes & Licenses 654.22
Telephone/Internet 2,744.46
Travel 11,489.93
Travel Meals 387.98
Utilities 589.94
Warehouse 82.58
Wholesaler Sales 4,673.29
Total Expenses 83,623.63
NET OPERATING INCOME -62,862.08
OTHER INCOME
Interest Earned 160.85
Total Other Income 160.85
OTHER EXPENSES
Amortization Expense 4,749.63
Miscellaneous 43.82
Total Other Expenses 4,793.45
NET OTHER INCOME -4,632.60

NET INCOME

$ -67,494.68



